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2020 Interim Overview




Revenues & Profits

Growth rate of major indicators returned to positive

Financial Index

Revenue

Operating profit

Net profit attributable to
shareholders

Net profit attributable to
shareholders (after

deducting non-recurring
P&L)

Data sources: interim reports .growth rate calculation based on RMB1,000.

2020H1
(RMB 100mn)

7,281.9

432.6

329.3

198.4

2019H1
(RMB 100mn)

6,854.2

4171

321.5

203.1

Increase
(%)

6.2
3.7

2.5
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Revenues & Profits (con't)

CAGR remained high

7,282

Revenue (RMB 100mn) 6,854

C;
(@) 5,889
2

1,582

1,113

—

2009H1  2010H1  2011H1  2012H1  2013H1  2014H1 2015H1 2016H1 2017H1 2018H1 2019H1  2020H1

Net profit attributable to shareholders & 191.4 203.1 198.4
180.4 ]
(RMB 100mn) N ¥
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65.2 7.7
46.3
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Data sources: interim reports. m TR OBE | 4



@Results Breakdown by Business Line

Housing construction made a greater contribution to profit

Revenue Survey & design, Gross profit Survey & design,
0.60%

2020H1

construction,
Infrast Housing 39.70%
construct construction,
64.90%
18.50%
Survey & design, Survey & design,
2019H1 0.70% 2019H1 .20%
Housing
construction,
Infrastruct Housing 33.40%
constructi construction,
20.40% 64.70%

18.20%

nr
Data sources: interim reports . The denominator is the sum of the four major business statistics :9 o) TEEE |5



Overall Profitability

Slight decrease in profitability )
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Data sources: interim reports. Due to the replacement of business tax with value-added tax, gross rEEE |6
margins are not calculated on the same basis. GuCt



Overall Profitability (con’t)

Gross profit margins of housing and infrastructure construction rebounded )
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Data sources: interim reports. Due to the replacement of business tax with value-added tax, gross

margins are not calculated on the same basis. TEER |V



Overall Profitability (con’t)

R&D expense rate drove up expenses during the period ()
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Data sources: interim reports. Due to the change of the financial report format, the administrative rEEE | s
expense rates are not calculated on the same basis. GuCt



Assets & Returns

Financial index

Total assets

Net assets
(Equity)

Net assets attributable to
shareholders

Earnings per share
(XD)

Liability/asset ratio

ROE

Data sources: interim reports. ROE and EPS are calculated based on common shares attributable to shareholders of

listed companies.

Steady growth in earnings per share

Unit

RMB 100mn

RMB 100mn

RMB 100mn

RMB

%

%

2020H1

21,754

5,233

2,778

0.47

75.95

6.98

2019A

20,345

5,018

2,772

2019H1 : 0.45

75.33

2019H1 : 7.52

Growth rate

6.9%

4.3%

0.2%

4.4%
0.62%

-0.54%
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Assets & Returns (con't)

Stable Debt-to-asset ratio ()
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—e— Debt-to-asset ratio —e—Debt-to-asset ratio (excluding receipts in advance)

Data sources: interim reports. o B I EE | 10



Cash flow faced challenge

Cash Flow from Operating Activities (RMB 100mn)

Cash & Cash Flow
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Data sources: interim reports.



Cash & Cash Flow (con'’t)

Decline in the scale of monetary capital
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Main Achievements
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Contract Value

Infrastructure business recovered and grew

ST 2020H1 2019H1 Change
9 (RMB 100mn) (RMB 100mn) (%)
New conftract va!ue for 13,294 12,518 5%
construction businesses
Housing construction 10,617 10,351 2.6
Infrastructure construction 2,610 2,112 23.6
Investigation and design 68 55 23.2

Data sources: interim reports. o B I BE | 14



Construction
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Percentage of new construction contract value

10.69
.8% 8.8% 50, $.69 i
P~ ™~
7.7% T8%/
7.3% =
6.7% 6.6% ]
vy WL
22,243' ° L
4.89 I 1B,796
I d44p,190
1p 72%4'1“& 1B,294
9,35¢
8,514
1,410 S
A2
(@] o — (aV} o™ <t Te} © N~ (e} (@] —
© d 4d od 9d 9 o d oA +d A T
o o o o o o o o o o
N N N N N N N N N N N ~
o
N

—Construction contract (RMB 100mn, left axis)

—o— [ndustry percentage

Data sources: National Bureau of Statistics.

15%

12%

9%

6%

3%

0%

14

12

10

Percentage of housing construction area

.39

- 15%

b
S600/ L 10%

12.2)
10.9 - 5%
5.9
4.8
3.7|
2.7|

0%

o O +H o4 ® S v © ~ ® o o

O «H d @ HE d 4 4 A 4 4 4 I

S o o o o o o o o o &

N § &8 & & & § & & & & &

o

Y

1 Construction area (100mn m2)

—e—|ndustry percentage

El rmmse | s



@ cConstruction (con’t)

Reasonable and balanced regional distribution

Urumgi

Lhasa

Northwest China

RMB 115.8bn, 7.1%

Southwest China

RMB 163.5bn, 10.0%

Data sources: the Company's statistical data.

Xining

Tianjin

RMB 68bn, 4.2%
zhuang

Jinan

Lanzhou Xian

zhou

11" |

Nanjing RMB 171bn, 10.4%

Hefei Shanghai
Hangzhou

Eastern China

RMB 455bn, 27.8%
Taipei

RMB 351.6bn, 21.5%

I

RMB 311.5bn, 19.0%
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@ Construction (con’t)

New construction contracts value breakdown
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Data sources: the Company's statistical data. E o B 3R | 17



Construction (con’t)

Significant improvement in rail transit ()

Composition of Infrastructure Construction contracts Composition of transport project contracts
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Real Estate Development

Stable sales of real estate )
2500 - 1500 -
Sales volumn (RMB 100mn
( ) 2,086 2,086 Saleable area (10,000m2) 1,264 Loss
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Data sources: Joint disclosure by COLI and COGO; data from COGO is included in the sums concerned. o B 3R | 19



Real Estate Development (con’t)

Sufficient land reserve

3,769
3,500 -
New land reserve (10,000m2)
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Data sources: Joint disclosure by COLI and COGO; data from COGO is included in the sums concerned.
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Real Estate Development (con’t)

Over 70% of inventory in first-tier and provincial capital cities

City Year

Total
Tier-one cities
--Shanghai
--Beijing
--Guangzhou
--Shenzhen
Provincial capital
Where : --Jinan
--Wuhan
--Chengdu

Other cities

Amount
(RMB 100mn)

5,824
1,376

391

710
121
154

2,985
274
315
262

1,463

Percentage
(%)

100

23.6

6.7

12.2

2.1

2.6

51.3

4.7

5.4

4.5

25.1

Amount
(RMB 100mn)

5,527
1,310

401

695
112
103
2,397
308
264
259

1,820

Data sources: audit materials; sums and alterations concerned are recorded in RMB1,000.

Percentage
(%)

100

23.7

7.3

12.6

20

1.9

434

5.6

4.8

4.7

32.9

Change
(%)
5.4

5.0

2.2
8.0
49.5
24.5
-11.0
19.3
1.2

-19.6
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Survey & Design

Survey & Design maintained its scale
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Oversea Businesses
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Overseas contract value continued to grow

Value of new contracts executed

(RMB 100mn)
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Data sources: annual reports. New contracts for overseas business do not include real-estate business of China

Overseas Land & Investment Ltd. within China.
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Investment Highlights
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Strategic Guidance

Solidly advance the “one creation and five
aspects of strength” strategy

Strong value

creativity
Strong
international Silrelite Co‘f,l,té‘{ al soft
competitiveness P
Strong industry Strong brand
leadership influence

Preliminarily established 17 aspects such as the Company’s profitability, external evaluation, growth status,

Indicator . . o o - .
investment recognition, and employee satisfaction, which include 33 indicators such as the Company’s net profit,
system ROE, and P/E ratio.
Strategic In-depth integration with the “14th Five-Year Plan”, focusing on nine strategic measures including enhancing
Measures technological innovation, improving governance efficiency, making great efforts to international operations, accelerating

digital transformation, and promoting green development.

Data sources: the Company's statistical data. TR | 25



Coordinated

The Beijing-Tianjin-
Hebei coordinated
development area

Successful completion and
acceptance of the new stadium
“Ice Arena” for the 2022 Winter
Olympics.

Undertaken a livelihood project,
being the resettlement housing
project of Group C in Rongdong
Distric of Xiong’an.

Won the bid for National
Convention and Exhibition Center
(Tianjin) Phase Il.

Macro-level Strategic Development

layout in key areas and coordinated development

The Yangtze River

Economic Belt and The

Yangtze River Delta

Built Huoshenshan Hospital and
Leishenshan Hospital in Wuhan
rapidly.
Shanghai-Suzhou-Nantong
Railway undertaken was put into
operation.

Won the bid for the PPP project in
Zhangjiagang Bonded Zone.

The Guangdong-Hong
Kong-Macao Greater
Bay Area

Won the bid for the Il phase of
Shenzhen Metro Line 13.

Won the bid for the project of
Guangzhou Evergrande Football
Field.

Won the bid for the Studio City in
Macau project.

The total value of new contracts for the Company’s construction business in Beijing-Tianjin-Hebei Region
(Xiong’an New District), the Yangtze River Economic Belt and the Guangdong-Hong Kong-Macao Greater Bay
Area amounted to nearly RMB trillion, accounting for over 60% of the value of new contracts and reflecting the
Company’s unwavering support for macro-level strategic development.

Data sources: Public information.

A remse |2



Principal Businesses

Construction

Housing

B

Infrastructure
Construction

Real-estate
Development

®

Overseas
Business

Data sources: Public information.

Good development momentum of principal businesses

High-rise buildings: Won the bid for the Changsha Greenland V Island Star City Light Tower; Suzhou
International Financial Center, the tenth tallest building in China, was successfully completed and accepted.
Public buildings: Won the bids for projects including the Xi’an High-tech Zone International Conference Center,
Ningbo International Conference Center, and Yangtze River International Convention Center.

Rapid construction advantage: Completed the construction and delivery of Huoshenshan Hospital and
Leishenshan Hospital in Wuhan with high quality in only 10 and 12 days, respectively.

Rail transits: Won the bids for projects including the Il phase of Shenzhen Metro Line 13, the | phase of Chengdu
Rail Transit Line 27, Xi’an Metro Line 8, and Changchun Metro Line 2.

Airports: Won the bids for projects such as the first section of the terminal area of Hohhot New Airport.

5G network, data centers and other new infrastructures: Nanning Zhongke Wireless Sensor 5G Industrial Park
Project, Smart Parking Project of Shenzhen New Energy Bus Integrated Station, Guiyang Satellite Big Data
Industrial Base, Shenzhen Pingshan New Energy Automobile Industrial Park and other projects.

Residential real estate: Under the long-term mechanism of “stabilizing housing prices, land prices, and
expectations”, maintain the balance between brand leadership, scale and benefit.
Commercial real estate: Steadily increase its holdings of operating assets, owning 11.54 million square meters
of investment properties encompassing office buildings, hotels, and commercial property, with a net book
value of RMB 88.51 billion, accounting for 4.1% of the Company’s total assets.

Steady expansion: The new terminal building project of Cambodia’s New Phnom Penh International Airport,
the 700-bed CHU Hospital in Algiers, Algeria, and the | phase infrastructure of Bulim Square in Singapore.
Ensuring compliance: Key projects under the “Belt and Road” initiative including the extension of the
southern expressway of Sri Lanka’s transportation and economic artery, and the largest social housing project
in Maldives with 7,000 social housing have been completed ahead of schedule.

(il remmse |27



Investment Business

Investment Payback remained high

Investment Investment payback Ratio of Proportion of
investment category in 2020H1 in 2020H1 investment to investment payback
(RMB 100 mn) (RMB 100 mn) income (%) (%)
Real estate development 1,125 1,167 104 73.4
Investmenft in mfrastrucf[ure 347 167 48 227
and housing construction
Comprehensive urban
construction development R 2 £ 3.9
Total 1,531.5 1,387 91 =

* The Company has 374 PPP projects under implementation, with a planned interests investment of RMB 619.2
billion. The PPP business fields involved include municipal engineering, transportation, comprehensive
development of towns and industrial parks, ecological construction and environmental protection.

» Atotal of 80 PPP projects of the Company has entered the operating phase.

PPP projects

Data sources: the Company's statistical data. The total includes investment in fixed assets and new business, and v E 2 | 28
the relevant ratios are calculated based on the figures in the table. GuCt



Technological Innovation

Technological innovation focuses on practical results

Q * Investments in research and development of RMB 9 billion, a year-on-year of 1.76 times;
Investment * Intensity of investments in research and development is 1.2%, and there remains room for improvement
Guarantee compared with peers;
* The role of technological innovation has become more prominent, and the Company has released 153
medium and long-term key R&D directions in 10 areas.
* Key equipment R&D and manufacture: The successful application of the factory-style “residential building
@ machine” in Chongging Zhongjian Yuhu No. 1 project marking the gradual popularization and application of the
Key “aircraft building machine” to conventional housing construction projects.
+ Rapid construction of prefabricated buildings: The construction of over 100 hospital projects represented by the
Breakthrough P! Het! P : uriding ue! v pria’ proj P y

“Two Hospitals” in Wuhan integrates rapid construction service capabilities and prefabricated construction
system technology to provide the society with healthy, efficient and environmentally friendly medical projects.

» Ten thousand tons multifunctional experimental system: It is the world’s only six-degree-of-freedom engineering
structure experimental equipment with a vertical loading capacity of over ten thousand tons. It can conduct full-
scale experiments for huge and complex structures in engineering fields at home and abroad.

Source: Public information pack.



New-type Business

Good momentum for new-type businesses

Building
Industrialization

Steel structure: With China Construction Science and Industry as the main body, a steel structure
manufacturing industrial cluster with an annual production capacity of over 1.2 million tons was formed.

PC concrete: With China Construction Science & Technology and CSC International(3311.HK) as the main
body, the total designed annual capacity is about 4 million cubic meters, which can support the construction
of about 50 million square meters of buildings each year, and the capacity utilization rate continues to
increase.

o :

Smart

Construction

Focus on accelerating digital transformation: Create new digital products such as smart construction sites,
smart design, and smart real estate, and give play to the advantages of the industrial chain.

Pilot smart city implementation: A demonstration site for smart city construction in Tanggu Bay, Tianjin has
been built with good results.

Organic integration with “new infrastructure”: Committed to using charging piles to explore new business
areas covering smart buildings, smart parking, smart light poles, etc.

Source: Public information pack.



Social Responsibility

Take social responsibility

alleviation and

P t . . .
S » All three targeted poverty alleviation counties in Gansu have been lifted out of poverty, and the local

infrastructure has been effectively improved.

employment + Recruited 26,000 fresh graduates and organized 2 million migrant workers to return to work.
secure
* Completed the construction and maintenance of Huoshenshan Hospital and Leishenshan Hospitalin the first
time;
Epidemic « Designed and constructed 127 emergency projects at home and abroad;
prevention and » Under the premise of normalized prevention and control, adhering to the annual goals and tasks, and
control Work vigorously promote the resumption of work;
resumption + Supported small, medium and micro enterprises and individual industrial and commercial households to tide

over the difficulties, reduced or exempted more than RMB70 million in rents, and exempted RMB 166
million from tolls for expressways operated by the Company.

Source: Public information pack. EQBE o B I 3R | 31



Outlook for 2020H2

Deepen reforms and push forward high-quality development

In Light of the
Situation

Macro policy: Adhere to the new development concept, take the supply-side structural reform as the main line,
firmly grasp the strategic basis of expanding domestic demand, implement thoroughly the arrangements on “six
stabilities” and “six protections” . In the second half 2020, fiscal policy will be more proactive and effective,
and monetary policy will be more flexible, appropriate, and precise.

Epidemic prevention and control: Coordinate epidemic prevention and control and enterprise production and
operation, and persevere in normalizing epidemic prevention and control.

B

Major Tasks

Support for macro-level strategic development: Continue to serve the national strategy in depth, demonstrate the
responsibility as a central enterprise, unswervingly focus on the regions covered by the national strategy, and
keep an eye on the urban agglomerations and metropolitan areas in the region.

Construction: Continue to seize opportunities from “New infrastructure, new urbanization, and major projects
such as transportation and water conservancy” and vigorously expand the innovative field of “new infrastructure”.
Real estate development: Adhere to the principle of “no speculation in housing”, closely study and judge the
market condition, balance the relationship between volume and price, increase sales, think from different
perspectives, and respond scientifically.

Overseas business: Unswervingly promote overseas operations, continue to stick to and continue to innovate.

Future Value

Source: Company statistics.

Strategic guidance: Guided by the goal of “one creation and five aspects of strength” , scientifically plan the 14th
Five-Year Plan, cultivate a new bureau, and open a new chapter.

Business model: Focus on new areas and changes, innovative thinking and focus on building industrialization,
digitalization, and informatization.

Capital operation: Pay attention to market value management and promote the fourth phase of equity incentive
plan.
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Appendix: Overview of organizational structure of CSCEC

b..}‘
® ** N
.0‘ 100%

China State Construction Engineering Corp.

( “CSCEC”)

56.31%

China Construction Engineering Corporation Limited

( “China Construction” )
601668.SH
Credit Ratings!: A/A2/A

100% 100%
China China
Construction Construction
First Building Second
(Group) Engineering
Co., Ltd. Bureau Co., Ltd.
PRC onshore
Offshore

100% 100%
China China
Construction Construction
Third Fourth
Engineering Engineering

Bureau Co., Ltd Division Co., Ltd

100% 100% 100%
China China China
Construction Construction Construction
Fifth Sixth Seventh
Engineering Engineering Engineering

Division Co., Ltd

100%

China
Construction

Eighth
Engineering
Bureau Co., Ltd Division Co., Ltd Division Co., Ltd

100% 74.17% 85.00%
China CSCEC Xinjiang
Construction China Western Construction &
Engineering Construction Engineering
Design Group ~ Group Co., Ltd. (Group) Co.,
co., Ltd. 002302. SZ Ltd.

100%

China Overseas Holdings Limited

55.99%

China Overseas Land &
Investment Ltd.
00688.HK
Credit ratings : BBB+/Baal/A-

37.98%

China Overseas Grand Oceans
Group
00081.HK

62.96%

China State Construction
International Holdings Limited
03311.HK

Credit ratings : BBB/Baa2/BBB+

74.06%

China State Construction

Development Holdings Limited
00830.HK

61.18%

China Overseas Property

Holdings
02669.HK

Credit ratings : BBB-/Baa2/BBB

1. Credit ratings are from S&P, Moody’s and Fitch, respectively.
2. Only important subsidiaries are displayed.

3. CSCEC Xinjiang Construction & Engineering (Group) Co., Ltd. holds 31.43% share of China Western Construction Group Co., Ltd. (002302. SZ).

100%

100%
100%
100%

100%

China Construction Middle East Co., Ltd.

CSCEC Capital (Hong Kong) Limited

100%
CSCEC Finance (Cayman) Il Limited

CSCEC Algeria Limited

China Construction (South Pacific)
Development Co Pte Ltd

China Construction America Inc.

il remmse | s



Thank you!

Q&A
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NOTE:




Disclaimer

This document was prepared by China State Construction Engineering Corporation Ltd (hereinafter "China

State Construction" or "the company") and is only used for 2020 interim results presentation.

This document contains forward-looking statements. Forward-looking statements include, but are not
limited to, statements regarding the Company’s expectations, objectives or strategies regarding the future
and other statements that are other than statements of historical fact. In addition, any statements that
refer to projections, forecasts or other characterizations of future events or circumstances, including any

underlying assumptions, are forward-looking statements.

Factors that could cause actual results to differ materially from those discussed in the forward-looking
statements include, but are not limited to: COVID-19, industry competition, market risks, legal, fiscal and
regulatory changes, international financial condition, political risks, project approval and other risks beyond
the company’s control.

Please pay attention before you invest.
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